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ORIGIN ARA-10 

INFO OCT-01 ISO-OO SP-02 AID-05 EB-04 NSC-05 RSC-01 

CIEP-01 TRSE-00 SS-15 STR-01 OMB-01 CEA-01 CIAE-00 

COME-OO FRB-01 INR-05 NSAE-00 XMB-02 OPIC-03 LAB-01 

SIL-01 H-01 L-01 INRE-00 NSCE-00 SSO-OO /062 R 

DRAFTED BY ARA/APU:RCFELDER:JC 
APPROVED BY ARA:WGBOWDLER 
ARA/APU:PFAUCETT 

013401 

O 062326Z NOV 74 

FM SECSTATE WASHDC 

TO AMEMBASSY BUENOS AIRES IMMEDIATE 

CONFIDENTIAL STATE 244764 

E.O. 11652: GDS 

TAGS: PFOR, EINV, AR 

SUBJECT: U.S. COMPANIES IN ARGENTINA 

REF: B.A. 8020, PARA 4: STATE 227541 

AT HIS DISCRETION AMBASSADOR IS AUTHORIZED TO MAKE MENTION 
OF MAJOR SPECIFIC PROBLEMS AFFECTING U.S. SUBSIDIARIES IN 
ARGENTINA DURING COURSE OF HIS CONVERSATION WITH MINISTER 
OF ECONOMY GOMEZ MORALES ON NOVEMBER 7. THESE MIGHT 
INCLUDE STANDARD ELECTRIC (ITT), ESSO (EXXON) AND GENERAL 
MOTORS, ALL OF WHICH REPORTEDLY FACE CRITICAL CASH SHORT- 
AGES AT THIS TIME. WITH SPECIFIC RESPECT TO ITT. COMPANY 
OFFICIALS REMAIN EAGER TO MEET WITH MINISTER OF ECONOMY. 
ACCORDINGLY, AMBASSADOR IS REQUESTED TO ASK GOMEZ MORALES 
TO MEET WITH ITT. INGERSOLL 
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